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G'$,(C"3CB"(;3$%4&5+%"-(%3(%0&1(4"C34%N("8%0"4(5,(1+CCB,&$/('(;'1"(1%+- N('(C03%3/4'CON(34(C4330(4"-&$/(9
-3 +'$Y0[(J" (4" (/4'%"O+B(034(%0"&4(0"BCN(O34(889603+%6(%0"&4(; 3$%4&5+%6&3$(%08 1 (+$&*+"(C&";"(30(8341(83+]
:3#CB"%"|

\0"(&$-&<&-+B(;0'C%"41(8"4"(84&%%"$(5,(%0"(O3BB3BES/(<3B+$%'4, ('$-(;3##+$&%, (1";:%34(34/'$81'%&3$1[(VBB(%

K9%4'%"1&; (' 4%$"41(43/4'##" (80&;0(54&$/1(%3/"%0"4(":C"4%& 1" (O43#(%0" (<3B+$%'4, (‘$-(;3##+$8%, (1";%34[(\0"(
143/4'##" (0'L(HH(CA3/4'##" (#"#5" 41N (1&:(30(80&;0('4" (;3$134%& [(]'4%$"41(8341(%3/"%0"4(3$(I",( 1C";%1(
30(0"B%ON(13;&'B(;'4"N('$-(C+5B&;(0"B%0(C3BE&;, (8&%0(1, 1%"#(34/'$&1'%&3$1 (L (1"C'4%#"$%(30(M"BY%O(RINTN(]+5¢
A"BY0()$/B'S-(RINT('$-(_ K(O$/B'$-(R_AK)T(L(3$(5"0'BO(30(C'%&"$%IN(1"4<&;"(+1"41('$-(%0"(8&-"4(C+5B&;[(

5F TUSBUFHJD QBSUOFST XPSL EJSFDUMZ XJUI QPMJDZ NBLFST BOE DP Q
'$(": #CB"(30(%0'%(;3LCA3-+:%&39]

"#$%&

"HF 6, IFMQ QFPQMF FOKPZ B CFUUFS MBUFS MJGF CZ QSPWJEJOH MJGF
EFWFMPQ TFSWJDFT BOE QSPEVDUT UIBU BSF TQFDJUDBMMZ EFTJHOFE C
4"1"4;0(&$%3('1C";%1(30(/"%%&S$/(3B-"4[(\0",(300"4(&$O34#%&3S('$-('-<&;"(%3(0"BC('$-(1+CC34%(C"3CB"(&$(B'%
MJGF EFWFMPQJOH TFSWJDFT BOE QSPEVDUT UIBU BSF TQFDJUDBMMZ EF
4"1"4;0(&$%3(/"LA"B'%"-(;3$-&%&3$1[(

O#+$, (- JO#HS1(2.34/5(.

\0"(Q31"CO(.38$%4" (73+$-'%&3$(&1('B(&$S-"C"$-"$%6(34/'$&1'%&3$(83418$/(%3(&$1CE&4"(13;&'B(;0'$/"(%043+/0(
4"1"4;0N(C3B&;,('$-(C4";%&;"[(\0",(8341(&$(C'4%$"410&C(88%60(CA&<"%"N(C+5B&;('$-(<3B+$%'4,(1";%341N('1(8"BB('1
88%60(&$-&<&-+B1('$-(;3##+$&%& 1 [(W1LS/("<&-"$;"('$-(":C"4&"$;"N(%0",(1"4;0(034(%0" (+$-"4B,&$/(;'+1"1(30(

TPDJBM QSPCMFNT BOE EFNPOTUSBUF QSBDUJDBM TPMVUJPOT JO PSEFS |

6#./4T$8HAT/+$90(:53#0)$1(02;

GN7( &1( %0"( $'%&3$'B('BB&'S;"( 30( <3B+$%'4,( 1";%34( #"$%'B( 0""B%0( C43<&-"41N( O";&B&%'%&S$/( ;3BB'534'%&=
:33C"4'%&<"(C'4%$"410&C1(;4311(%0"(1":%34(%3(&H#CA43<"(#'$%'B(0"'B%O(&$()$/B'S-|

"CA"1"$%8$/(8%6 1 (#'#5"410&CN(GN7(&1(03;+1"-(3$(1+CC34%&S$/(%0"(-"B&<"4,(30(1"4<&;"1(80&;0(#'1"((C318%6&<"(
'$-( -"#3$1%4'5B"(-&00"4"$;"( %3( C"3CB"( 8&%0( #'$%'B( 0""BY%0( $""-1[( @%( &1('$( 34/'$81'%&3$( 80&;0( C43#3%"1(
JOOPWBUJPO BOE XPSLT UP TIBQF BOE JOUVFODF UIF HSPXUIl PG UIF WP
349%6;3#"1(034(8&$-&<&-+B1($-('<&"$:"(5"1%(C4"%&;" (%3(&H#CA3<"(1"4<&;" (-"B&<"4, (;4311(0"B%O($-(13;:&'B('4"

<4/5(.47$=40#$1(02;>$2(72./40@$A0"4.5)4/5(.)$B5)4C575/@$DO(2*

\0"('%&3$'BR'4"(734+#({R_27T($-(3B+$%'4,(>4/'$&1'%&3$1(&1'5&B&%, (Z43+C(R >I1ZT(4"(4"CA4"1"$% %&<"(53-&"1(
GPS TPDJBM DBSF QSPWJEFST BOE QBO EJTBCJMJUZ PSHBOJTBUJPOT XJU
51FZ QSPWJEF B VOJUFE GPDVT PO WPMVOUBSZ TFDUPS EJTBCJMJUZ BOE
\0",(10'4"("(1%43%$/( O3;+1( 3$(*+B&Yb,( &H#CA3<"#"$%("$-(8&%0( 3<"4( BAY (#"#5"41(803('4"("#CB3,&$/(3<"4(
BSYNYYY(1%'OON(%0",(0'<"(;3$1&-"4'5B"(4";0(&$%3N('$-(';4311N(%0"(-&1'5&BE&Y% N(0"B%O0('$-(13;&'B(;'4"(1";%341
\0"&4(C'$L-&1'5&B&%, ((CCA3;0("$; C1+B'%"L(#$,(30(%0"(C3C+B'%&3$(/43+C1(C4&348%68&1"-(&$(%60" (K%4'%"/&: (' 4%$
CA3/4'##'N(&S$;B+-&$/('(19%43$/(03;+1(3$(--4"11&$/(&$"+B&Y%&"1[(



AE#$FG2475/@$1(2.34/5(.

\0"(.';"()*+'B&Y%, (73+$-'%&3$(CA3#3%" 1 (4';" ("*+B&Y, (&$(13;&'B(1+CC34%(R80'%(O'#&B&" 1 (‘$-(04&"$-1(-3(034("";0(
39%0"4T('$-(C+5B&;(1"4<&;"1(R80'%(a834I"41b(-3(88&%0(C"3CB"(803($""-(1+CC34%T[(\0",(-3(%60&1(5,(":CB34&$/(80'%(
&1(1$38$('53+%(-&1;4&H#&S Y%&3$('$-(-&1'-<'$%'/"U(-"<"B3C&$/("<&-"$:"-L5'1"-(5"%%"4( C4";%&;"(%3( CA3#3%"(

"* ' B&Yb,U($-(-&11"#&S V&S/(5"%%"4(CA':%8&:; " (%043+/0("-+;'%&3$'B(;%&<8%&"IN(;3$0"4"$:"1N(84&%%" $(# %" 4& B]
8'51&%"1[

\0"(73+$-'%6&3$(83411(88%60('(4'$/"(30($'%&3$'B('$-(B3; B(C'4%$"41(0A43#(%0" (;3##+$8&% N(<3B+$%'4 N(1%'%+%34
'$-(13;&'B("$%"4C4&1"(1";,%341(803('4"(-"B&<"4&$/(0" BY%ON(03+18&$/N(13;&'B(;'4"('$-(C'4"$%&S$/(1+CC34%)]

H+#$<4/5(.47$IDIKH$940/.#0)+5*

\0"(_'%&3$'B(MZcd\('4%$"4108C(&1('S(&$$3<'%&<"('$-(&$;B+1&<"()$/B'$-L8&-"(/43+C(30(MZcd\(<3B+$%'4, ('$-(
3HH+$&%,(34/'$&1'%&3$1(+18%$/('(8"B%O0(30(%'B"$%('$-(":C"4&"$;"N(803('4"(;3H#H#&%%"-( %3( 4"-+;&$/( 0™"BY0(
&$"*+'B&Y&"1('S-(;0'BB"$/&$/(03#3C035&('$-(%4'$1C035& (8&%0&$(C+5B&; (1"4<&; " 1[(\0"(]'4%$"410&C(#"#5"41(
IBWF KPJOFE GPSDFT UP JOUVFODF UIF QPMJDZ QSBDUJDF BOE BDUJPC
QBSUJDVMBS UIF %FQBSUNFOU PG )FBMUI GPS UIF CFOFUU PG BMM -(# 5
\0"(]'4%$"410&C( 8&BB( "$1+4"( %0'%6( 0"BY%0( &$"*+B&Y&"1(":C"4&"$;"-( 5,( MZcd\( C"3CB"('4"(1"C%( 0&/0( 3$( %0"(
Z3<"4$#"$%b1 (/"S- ('$-(%0'%(5"1%(+1"(&L(#-"(30(%0"(":C"4&"$;"('$-(":C"4%&1"(O3+$-(8&%60&$(%0"(MZcd\(
<3B+$%'4,('$-(;3H#+$&%, (1";:%34[(\0"('4%$"410&C(83411(%3("$1+4"(%60" (1+1%'&$'5&BE&Y, (30(%60" (MZcd\(1";%34('$-(
"$'5B"(896(%3("$/'/"(B&Y0(Z3<"4$H" $%6('$-(1%'%+%34, (53-&"LN(1+;0("1(%0" (1" C'4%#"$%(30 (M BY%ON (% ('(1%4'%" /&;(
B"<"B(%3(&#CA3<"(1"4<&;"(-"B&<"4]

L(:#.M)$8#47/+$4.3$FG2475/@%$=(.)(0/52;

\0"(J3#"$b1(A"B%O('$-()*+B&%,(23$134%&+#( RIN2T(&1('(C'4%$"410&C(30(83#"$b1(;0'48%, (34/'$8&1'%&3SIN(
'BB(30(803#(10'4"(;3##3%$(/3'B1(30(0"B%0('$-("*+'B&Y¥,(O34(/&4B1('$-(83#"$[(C,( C33B&S/(%0"&4(":C"4%&1"N(
JOGPSNBUJPO BOE SFTPVSDFT BT 8)&$ UIFZ DBO TQFBL XJUI POF WPJDF
NBLFST BOE HPWFSONFOU NBLJOH TVSF QPMJDZ SFUFDUT UIF SFBM OFFE
9%0'%6(83411(%3(&HCA3<"(%0"(1+1%'&$'5&B&Y, (30(%0"(83#"$('$-(/&4BL(0"BYO('$-(13;&'B(;'4"(1":%34('$-(1%4"$/%0"$
%0"&A(;'C';&%, (%3("$/'/" (B&Y%0(%60" (0" BY%O($-(13;&'B('4"(1,1%"#1[(\043+/0(%0&LN(%0" (4" SHH&Y6%" - (%3 (4"-+;&$/(
83#"$('$-(/&4B1b(0"B%0(&S$ "+ B&Y6&"1(5, (5+&B-&$/(%0"(;'C';&%, (30 (%0"&4(38$(83#"$b1 (34/'$&1'%&3$1('$-(%0"4"5, (
1%4"$/%0"$&$/(%60"(<3&;"(30(83#"$('%(($'%&3$'B('$-(B3;'B(B"<"B[

\0"( J3#"$D1( M"BYO( '$-( )*+'B&Y%,( 23$134%&+#( RIN2T(;3$1&1%1( 30P( J3#"$b1( ."13+4;"( 2"$%4"( RI.2TN(
7> IV I(WXN(@#1"$N(G'%"4$&%, (V;%&3SN(]B'%034#(?6N(]318%6&<"B, (WX ('$-(.'C"(24&1&1(R)$/B'$-('$-(IB"1T]

N(2."$B#;#./54%%&

E3+$/("#"$%& (WX (&1((,0'48%, (%0'%(1+CC34%1(,3+$/(C"3CB"(B031" (B&<"1(4"(00";%"-(5,(,3+$/(351"%(-"#"$%&[(
\0",(-3(%0&1(5,(-"<"B3C&$/(1C";&'B&1"-N(C"4133$L;"$%4"-N("$'5B&S/(1"4<&;"1(034(8$-&<&-+B1(88&%0(,3+$/(3$1"%(
B $%& ('$-(%0"&4(O'HE&BE&" 1U(CA3<&-&$/(0&/0(*+B&%Y, (1"4<&;"1(O43#(-&'I$318&1(%3(5",3$-(5"4"<"#"$%U(0"BC&S/(
C"3CB"(+$-"41%'$-(%0"( &H#C';%( 30(,3+$/( 3$1"%(-"#"$%&'U('$-(5,(83418$/(;3BB'534'%&<"B, ( 88%60( &$-&<&-+B1IN(
O'#&B&"1('$-(34/'$&1'%&3$1(%3(8HCA3<"(%0"(":C"4&"$;" (30 (B&<&S/(8&Y60(,3+$/(3$1"%6(-"#"$%& |
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)*+&%, ('$-(4&/0%1('4"(%"4#1(80&;0(0&1%34&;'BB,(0'<"($3%(5""$(;B31"B, ("113;&'%"-(88%60(-"#"$%& [(\0'%(&1(3$"(
4"13$(80,(%08&1(C+5BE&;'%&3$(&1(13(&H#C34% ' $U[(1"#"$%8& (&1 (' $(+#54"BB' (%" 4#(034('(4'$/"(30(-&00"4"$%(;3$-&%&
'BB(30(80&;0(C0,1&;'BB, ('00";%(%0" (54'&SN(13(8&%(&1(30%"$(4"0"44"-(%3('1($(34/$&; (54'&$(-& 1" 1"[(V1((4"1+B%(3C
SFTFBSDI QPMJDZ BOE QSBDUJDF IBT UFOEFE UP GPDVT PO USZJOH UP U
QFPQMF XJUI EFNFOUJB #VU JU JT POMZ GBJSMZ SFDFOUMZ UIBU BOZ TJ
"*+8%, ('$-(4&/0%1[(V1(88960(3%0"4(&11+"1('00";%&$/(3B-"4(C"3CB"N(R'BY%03+/0(-"#'$%& (-3"1(3;;+4(#3$/(13#"(
,3+$/"4(C"3CB"('1(%0&1(C+5B&; %&3$(#1"1(;B"4T(&%(0'1(B'4/"B, (5" $(&/$34"-(+$%6&B(-"#3/4'CO&; ('$-(";3$3#&;(
C4"11+4"1(0'<"(5":3#"(%33(/4"%[( @$( 13#"(4"1C";%IN(-"#"$%&'(&1( CB',&$/( ;'%:0(+C(8&%0( 3%0"4( C3C+B'%&3%(
/43+C1('00";%"-(5,(-&00"4"$%(0"B%0(;3$-8%6&3$1('$-(-&1'5&BE&Y%&"1(80"4"(&11+"1(30("*+&%, ('$-(4&/0%1(0'<"(5""
"$964'B(%3(-&1;+11&3$1(034((B3$/"4(C"483-(30(%&H"[

"HF BOE EJTBCJMJUZ BSF KVTU UXP PG UIF IQSPUFDUFE DIBSBDUFSJTUJI
S B0& [(1"H $%& (0'LN(+$%&B(4";"$%B N($3%(5"$(-"1;4&5"-(8&$(-&1'5&B&Y%, (%" 4#1N(5+%(8%6(&1(;B™ 4(%0'%(%0" (<
&HC'&AH"$%1(%0'%(%0"(;3$-86&3B(/&<"1(4&1" (%3 (#"$(%60'%(C"3CB" (8&%0(-"#"$%& ' (0'<"(CA3%"; %&3$(+$-"4(%0"(
"1(C"3CB"(88%0( -&1'5&B&I&"1[(V8'4"$"11(30( %0&1( &1(/438&$/N( C'4%B,(5";'+1"(#34"(C"3CB"(88%60( -"#"'$%& (4"
EFTDSJCJOH JU JO UIFTF UFSNT UISPVHI OFUXPSLT MJLF UIF %FNFOUJB &C
'$-(%6043+/0(C+5B&;'%&3$L(1+;0(HE"$%6& ()*&+,%-)'$.)%.,")-10& 1)#/."1)/2).&-'3&18&IE45

C+9%6(%0&1(C+5B&; %&3$(&1(&HC34%'$% (5" +1"(&%(B33I1(;4311(BB(%60"(3%0"4(C43%";%"-(,0'4":%"4&1%&; 1(1(8"BB (e
FUIOJDJUZ TFYVBM PSJFOUBUJPO HFOEFS SFBTTJHONFOU BOE TPDJP FIL
4&11($-(CA"<'B"$;"(30(-"#"$%& " (#(<'4,(034(-&00"4"$%(/43+C1('$-(038(;;"11('$-(C43<&1&3B(BO(1"4<&;" 1 (#+1%(
%'1"(&$%3(';;3+$%(%0"($""-1(30(C'4%&; +B'4(/43+C1[(G&$34&%, (/43+C1(30%"$(0""'B(B"O%(3+%6(34(#&1+$-"41%33-(
1,1%"#1(;4"%"-(034(%0"(/"$"4&;(C3C+B'%&3$[(V$-(034('(;3$-&%&3$(%0'%(&1(B&I"B,(%3(5"(B&O"(;0'$/&$/N(C3%"$:
-&1%4"11&$/(034(8$-&<&-+B1('$-(%0"&4(0H&B&"1('$-(04&"$-1N('$-(1%&BB(B';1&$/(+$&<"41'BB, ("O0";%&<" (%ol " Yot
"11"$%&'B(%0'%(C"3CB"N(803(#,(0'<" (5" $(&/$34"-N(":;B+-"-(34(-&1;48#8$'%"- (/' &$1%(O34(3%0"4(4" 13$1(-3(
$3%(":C"4&"$;"(O+4%0"4(&$"*+B&Y&"1(5";'+1"(30(0'<&$/(-"#"$%&[(

":3/$&1&$/(%0'%(C"3CB" (O43#(#&S$34&%, (/43+C1(10'4" (85%" 41", %&$/(CA3%";%"-(;0'4"; %" 4&1%&; 1 (&S0 34#1(%0" (-5
'43+$-(%0&1(8341('$-("$/'"#"$%6(8&%0(3%60"4(34/'$& 1 Y&3SL("$1+4" 1 (%0'%("<"4, (H&$348%6, (/43+C('$-(C43%"; %"-(
10'49%"4&1%&;(&1(4"C4"1"$%"-[(

]"3CB"(8&Y%60(-"#"$%& (‘4" (;&%6&F"$1(30(3+4(13:8"%, (88&%0(4&/0%1(L(%0&1(C+5B&;'%&3$(CA3<&-"1(&$<'B+'5B"(&$O3
'53+9606031"(4&/0%1($-(103+B-(0"BC3(CA3#3%" (4" %" 4&$;B+1&3BN(;:" LIN(*+&% N(C'4%&;&C % &3$($-("#C38"4#"$
034(-&00"4"$%(8$-&<&-+B1('$-(/43+C1('00";%"-(5,(-"#"$%&[(G'4/&$'B&1"-(/43+C1(0'<"(30%"$(0'-(%3(5"(435+1%N(
4"13+4:"0+B('$-(C435B"#(13B<&S$/('$-(%0"4"034"(0'<"(&$1&/0%1('$-(B™4$8$/(%3(10'4"(%0'%(--4"11"1(&$"*+B&Y%,(
'$-(C43#3%"1(5"1%(C4;%&;"(034(BB|

6/34)7&11&'#-/$()8/4'1)9:*+&0'1);&.)9/0&"%4)'$.)<"$%'1)="1%,)>/:$.'%&/$
8/2"$")<0@"*%,4()9"*A&0")B-"*)

6( G"$%'B("B%0(73+$-'%&3$(RHYBPBU6& ()8&+ %-)'$.)%,")9/0&'1)</."1)/2)!&-'3&1 8% BB8[#"$%'B0" B%O[34/[+|gC+5B&; %&3$1g
“H'$%&'LA&I0%1L'$-113;& BL#3-"BL-&1'5&B&%,



)" +%&<" (L+#H#4,

\0"(CA"<'B"$;"(30(-"#"$%8&" (&$(%60" (WX (&L("1%8&# %"-(%3(4";0(3<"4(6(#&BBE&3$(S(USYIS?N(4"'4-B"11(30(
["$-"AN(1":+'B&% N(4";"N('5&B&% N(34(13;&3L";3$3#8&;(5';1/43+$-(; $(-"<"B3C(-"#"'$%&'U(038"<"4(13#"(/43+C1(
0'<"(0&/0"4(CA4"<'B"$:"(4'%"1('$-(":C"4&"$;" (/4" %" 4(-&1C' 48&%&" 1 (&5(%0" ;4" (%0" (4";"&<"('$-(%0" (1+CC34%(%0'%(
&1(C43<&-"-(%3(;'4"41[((

\0&1( C+5B&;'%&3%$( 1"'11(%3( 08&/0B&/0%( %0"(#&$( &11+"1('4&1&$/(O34( C"3CB"(88960(-"#'$%& ('$-(;'4"41( O43#( %
03BB38&$/(C3C+B'%&3$(/43+C1P(%0"(3B-"1%(3B-N(,3+$/(3$1"%N(C"3CB"(88&%0(-&1'5&B&Y%&" 1IN (5B';1("$- (#&$34&S
C"3CB"(RcG)TN(83#"SN(B"15& SN(/'; N(5&1":+'B($-(%4'$1/"$-"4(C"3CB"(RMZcA\TN('$-(-&00"4"$%(13;&3L";3$3#&;
C3C+B'%&3$1[(@%(;3$1&-"41(%0"(CA"<'B"$;"(30(-"#"$%& " (8&%60&S$(";0(/43+C('$-(%0"($""-1('$-(":C"4&"$;"1(30(
C"3CB"(B&<&S$/(BE&Y60(-"#"$%& ($-('4"41(8&%60&S(":0(CA3%":%"-(:0'4",%"4&1%&; (143+C[(@%(B13(C43<&-"1(&$O34# %S
43 $-%&3$1('$-( 4"13+4;"1( O34(;3##&11&3$"41N( 1"4<&:"( CA3<&-"41N( 1"4<&;"(+1"41('$-( %0"&4A( ;'4"41( %3(
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